INDEPENDENT AUDITORS’ »REPO_RT
To the Members of HA SHARE & STOCKVB-ROKERS LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of H.A. SHARE' & STOCK BROKERS LIMITED (‘the Company’),
which comprise the Balance Sheet as at 31 March, 2018 the Statement of Profit and Loss and the Cash Flow Statement for the .-
year then ended, and a summary of significant accounting policies and. other explanatory information. -

M‘anag"ement’s Responsibility for the Financial Statements -

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013 (‘the .
Act”) with respect to the preparation and presentation of these financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records in accordance with the -
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other

" irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable .

and prudent; and design, implementation and maintenance of adequate internal financial controls, that were Operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation:
of the financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

.- Our responsibility is to express an-opinion on these financial statements based ‘on our ‘audit. We have taken into account the

provisions of the Act, the accounting and-auditing standards and matters which are required to be included in the audit report
under the provisions of the Act and the Rules made thereunder. _

We conducted 6ur audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act. Thqse, '
Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance.
about whether the financial statements are free from material misstatements. o ~ ~

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial B
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of material

.misstatement of the financial statements, whether due to fraud or error. In making those risk assessments; the auditor considers
~internal financial control relevant to the Company’s preparation of the financial statements that give a true and fair. view in order

to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating the appropriateness. of
accounting policies used and the reasonableness of the accounting estimates made by the Company’s directors, as weli as-
evaluating the overall presentation of the financial statements. - ‘ :

We believe that the atidit evidence we haVe obtaihed'is sufficient and appropriate to provide a basis for our audit opinion on the
financial statements. : : : \ « o

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial. - -
statements give the information required by the Act in the manner so required and give a true and fair view in conformity: with
the accounting principles generally accepted in India, of the state of affairs of the Company as at Maich 31, 2018 and its profit
and its cash flows for the year ended on that date. .

- -Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2016 ( “the Order”) issued by the Central Government of India
in terms of Section 143(11) of the Act, we give in the Annexure A, a statement on the matters specified in paragraphs
3 and 4 of the Order, to the extent applicable. . -

2. As required by Sectioh 143(3) of the Act, we report that:

“(a) We have sought and obtained all the information and explanations which t sto g u&k owledge and beliéf g
-were necessary for the purposes of our audit. . ot ' ’
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In our opinion, preper books of accbunt as required by law have been kept by the Company so far as it appears \
from our-examination of those books. v

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this Report are
in agreement with the books of account. ‘

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31 March, 2018 taken on record by
the Board of Directors; none of the directors is disqualified as on 31 March, 2018 from being appointed as a
director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the Company and the

operating effectiveness of such controls, refer to our separate report in ‘Annexure B'.

With respect to the other matters to be included in the Auditor's Report in accor'dance'with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to

the explanations given to us:

() The Company does not have any pending litigations which would impact its financial position.

* (ii) The Company did not have any outstanding long-term contracts including derivative contracts as at 31

March, 2018 for which there were any material foreseeablé losses: and

(iii) There were no amounts which were required to be transferred to the Investor Education and Protection k
’ Fund by the Company. '

For Manjeet Singh & Co.
Chartered Accountants
RN 011831N
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(Membership No. 088759) -
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ANNEXURE A TO THE INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requwements section of our report of even
_date)

1.

10.

11.

12.

(a) The Company has maintained proper records showing full partlculars including quantitative details and
situation of fixed assets. .

(b) Fixed assets have been physically verified by the management during the year at reasonable intervals and no
material discrepancies were identified on such verification. .

(c) According to the information and explanations given to us and on the basis of our examination of the records of
the Company, the title deeds of immovable properties are held in the name of the Company.

- The invéntory, which are héld in dematerialized/ physical form, has been verified .at-reasonable intervals by the

management and no material discrepancies were identified on such 'verification.

The Company ‘has granted loan to the party covered in the register maintained under section 189 of the
Companies Act, 2013.

a) The terms and conditions of the grant of above said loan are not prejudicial to the company’s interestf

b)? In the case of the above said loan granted to the party covered in the register maintained under section 189
of the Act, the terms of arrangements do-not stipulate any repayment schedule and loans are repayable on
demand. Accordingly, paragraph 3(iii)(b) and 3(iii)(c) of the Order is not applicable to the Company.

In our opinion and according to the information and explanation given to us, the Company has complied with the
provisions of Section 185 read with section 186.and section 186 of the Act, with respect to loans and investments
made. '

The compahy has not accepted any deposits from the public.

The Central Government has not prescribed the ‘maintenance of cost records under section. 148(1) of the Act, for
any of the services rendered by the Company. -

a) According to the information and explanations given to us and on the basis of our examination of the record of
the Company, the Company has generally been regular in depositing with. appropriate authorities undisputed
statutory dues including provident fund, employees' state insurance, income tax, sales tax, service tax, Goods and
Service tax; duty of customs, duty of excise, value added tax, cess.and any other statutory dues applicable to it.

According to the information and explanations given to us , no undisputed amounts payable in respect of provident
fund, employees' state insurance, income tax, sales tax, wealth tax, service tax, Goods and Service tax, duty of

- customs, duty of excise, value added tax, cess and any other statutory dues applicable to it were in arrears as at

31 March, 2018 for a period of more than six months from the date they became payable.

b) Accordmg to the information and explanations given to us, there are no dues of income tax, sales tax, service
tax, Goods and Service tax, duty of customs, duty of excise and value added-tax which have not been depos:ted
on account of any dispute. :

Based on our audit procedures and as per the information and explanations given by the management, we are-of
the opinion that the Company has not defaulted in repayment of loans or borrowing to a financial institution, bank,
government or dues to the debenture holders.

The Company did not raise any money by way of mltlal public offer or further public offer (mcludmg debt
“instruments) and term Ioans during the year. Accordingly, paragraph 3(ix) of the Order is not applicable to the
Company.: : '

According to the information and explanations. given to us, no material fraud by the Company or any fraud on the
company by its officers or employees has been noticed or reported during the course of our audit.

According to the information and explanations given to us and based on our examination of the records of the
company, the Company has not pald/prowded for managenal rem,uner i

In our opinion and according to the mformatlon and e o%tlons gl\“;é
company. Accordingly paragraph 3(xii) of the Order is not g 'c(a%lg"te
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\‘to us, the Company is not a nidhi




13.

14.

15.

16.

According to the information and exp|anat|ons given to us and based on our examination of the records . of the‘
company, transactions with the related parties are in compliance with Section 177 and 188 of the Act where *
applicable and details of such transactions have been disclosed in the financial statements as required by the

"applicable accounting standards

Accordlng to the information and explanations given to us and based on our examination of the records of the
company, the company has not made any preferentlal allotment or private placement of share or fully or partly_
convertible debentures during the year.

According. to the information and explanatnons -given to us and based on our examination of the records of the
company, the’ Company has not entered into non-cash transactions wath dlrectors or persons connected with him;
Accordingly, paragraph 3(xv).of the Order is not.applicable.

According to the information and explanations given to us and based on our examination of the records of'the .
company, the company is- not required to be registered under section 45- IA of the Reserve Bank. of India Act
1934,

For Manjeet Singh & Co. N
Che _Aergd Accountants :

Ludhiana, 29 May, 2018



ANNEXURE B TO THE INDEPENDENT AUDITORS’ REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the:
Companies Act, 2013 (“the Act”) ' « ‘ ‘ S

We have audited the internal financial controls over financial reporting of H.A. SHARE & STOCK BROKERS LI‘I\VIIITED ‘(Ak'the -

Company') as of 31 March, 2018 in conjunction with our audit of the financial statements of the.Company for the year ended-on
that date. : : .

Mana_gement’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the internal -
control over financial reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by. the Institute of Chartered
Accountants of India (ICAl). These responsibilities include the design, implementation and maintenance of adequate internal
financial: controls that were operating effectively for ensuring the orderly ‘and efficient conduct of its business; including .
adherence to company’s policies, the-safeguarding of its assets, the prevention and detection of frauds and errors, the aceuracy .
and completeness of the accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013. ’ ‘ . ‘ ' o

Auditors” Responsibility

* Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on our. .
audit. We conducted our audit in accordance with the Guidance Note on' Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit
of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of india. Those Standards -and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance .
about whether adequate internal financial controls over financial reporting were established and maintained and if such controls’ :
operated effectively in all material respects. ‘ : ~

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system . .
“over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of intemal financial controls over financial reporting, assessing the risk that a material weakness -
exists, and testing and evaluating the design and operating effectiveness of internal control based on the assessed risk.- The "

procedures selected depend on'the auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether dueto fraud or error. : : h ’ SRR

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our-audit opinion on thé,
Company’s internal financial controls system over financial reporting. ; : ‘ ~ » .

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance regarding
the -reliability of financial reporting and the preparation of financial statements for extérnal purposes in ‘accordance with -
generally accepted accounting principles. A company's internal financial control over financial reporting includes those policies .

and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately -and fairly reftect ‘the:

transactions and dispositions of the assets of the company; (2)provide reasonable assurance that transactions are recorded as " - )

~necessary to-permit preparation of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordange with authorizations of management and directors
of the company; and (3)provide reasonable assurance regarding preveptian 'q\yiggfelx detection of unauthorized acquisition, use,”

or disposition of the company's assets that could have a material eff qt/@n% the fin ﬁgL l‘lstate‘ments.
: . RSN
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~ Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of collusion or
improper management override of controls, material misstatements. due to error or fraud may occur and not be detected. Also;
projections of any evaluation of the internal financial controls over financial reporting to future periods are subject to the risk that
the internal financial control over-financial reporting may become inadequate because of changes in conditions, or that'the
degree of compliance with the policies or procedures may deteriorate. . ‘ '

Opinion

_In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial reporting: -
and such internal financial controls over financial reporting were operating effectively as at 31 March, 2018 based on the’
internal control over financial reporting criteria established by the Company considering the essential components of internal

_control statedin the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. ' : s

.For Manjeet Sihgh & Co.
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H.A. SHARE & STOCK BROKERS LIMITED

Balance Sheet as at 31st March, 2018

As at 31st March,

Particulars Note As at 31st March,
2018 2017
~ Rs. Rs.
EQUITY AND LIABILITIES '
Shareholders’ funds ~ '
Share capital 1 2,447,000 2,447,000
Reserves and surplus 2 20,660,486 19,955,266
23,107,486 22,402,266
Non-current liabilities . :
Deferred tax liabilities 3 859,147 1,164,020
Current liabilities
Short-term borrowings 4 14,568,647 -
Trade Payables 5 41,606,396 | ‘ -
Other current liabilities 6 13,609,704 1,031,240
Short-term provisions 7 244,214 112,895
‘ 70,028,961 1,144,135
TOTAL 93,995,594 24,710,421
ASSETS
Non-current assets
Fixed assets 8 6,782,827 7,454,412
Long-term loans and advances 9 1,068,160 1,437,_939
7,850,987 8,892,351
Current assets ‘ -
Inventories 10 85,350,657 1,600,000
Trade receivables 11 1,564 315,000 |
Cash and cash equivalents 12 572,758 307,158 |
Short-term loans and advances 13 219,628 13,595,912
86,144,607 15,818,070
TOTAL 93,995,594 24,710,421

Significant Accounting Policies
Notes on Financial Statements

1to 25

As per our Report of even date

" For Manjeet Singh & Co.
ountants

" Ludhiana, 29th May, 2018

For and on behalf of the Board

(Harinder Singh)’
Director .
DIN-00122802

AR

(Harneesh Kaur Arora)

Director
DIN-00089451




f.kH.A. SHARE & STOCK BROKERS LIMITED

Statement of Profit and Losskfor the year ended 31st March, 2018

Particulars Note For the year ended | For the year ended
31st March, 2018 31st March, 2017
o Rs. " Rs.
INCOME
Revenue from operations 14. 74,185,747 | 14,680,395
_Other income 15 2,366,204 900,000 |
Total Revenue 76,551,951 15,580,395
Expenses .
Employee benefits expense 16 40,295,639 9,214,415
Finance costs 17 29,491,187 163,952
Depreciation 6 - 671,585 671,042
Other expenses 18 5,412,193 | 4,872,325
Total Expenses - 75,870,604 14,921,734‘
Profit before tax ‘681,347 658,661
Tax expense:
Current tax 270,000 330,000:]
Deferred tax (304,873) 215,721
Current tax expense relating to prior years 11,000 -
Profit for the year 705,220 112,940
Earnings per equity share of face value Rs 100 each
Basic and Diluted ( in Rs.) 28.82 4.62
Weighted average number of shares outstanding 24,470 24,470 |

Significant Accounting Policies.

Notes on Financial Statements 1to 25

As per our Report of even date

For Manjeet Singh & Co.

~ Char r;djs\ﬁwntants

Ludhiana, 29th May, 2018

rand on behalf of the Board

(Harinder Singh)
Director
DIN-00122802

A PRa

P
(Harneesh Kaur Arora)

Director
DiN-00089451




H.A. SHARE & STOCK BROKERS LIMITED

Cash Flow Statement for the year ended 31st March, 2018

Partlculars

For the year ended
. 31st March, 2018

For the year ended
31st March, 2017

Rs.

A. Cash flow from operating activities
Net Profit before tax and extraordinary items
Adjustments for:
“Depreciation and amortisation
Provision for Gratuity

Operating profit before working capital changes
‘Changes in working capital:

Inventories -

Trade receivables

Short-term loans and advances
Long-term loans and advances
Other current assets

Adjustments for increase / (decrease) in operating
liabilities:

‘Trade payables

-Other current liabilities

. Short-term borrowings

Cash flow from extraordinary items

Cash generated from operations

Net income tax (paid) / refunds

Net cash flow from / (used in) operating activities (A)

Adjustments for (increase) / decrease in operating assets:
(83 750,657)

13,376,284

. 41,606,396

Rs.

671,685
131,319

Rs.

681,347

802,904

313,436

369,779 |

12,578,464
14,568,647 |

1,484,251

(937,651)

546,600

546,600
(281,000

- 265,600

Rs.

671,042

63,215

14,471,324.00 |
(13,352,628)|
(360,000)]

(179,845)|
(1,622,875)

658,661

734,257

1,392,918

(1,044,024)|

348,894

348,894

(330,000)| -

18,894

B. Cash flow from investing activities
Purchase of fixed assets

Net cash flow from / (used in) irvesting activities (B)

‘[c. Gash flow from financing activities
Proceeds from issue of equity shares/ warrants

Net cash flow from /{used in) financing activities (C)
Net (decrease) in Cash and cash equivalents (A+B+C)

Cash and-cash equ:valents at the beginning of the year .
Cash and cash equivalents at the end of the year .

265,600
307,158

572,758 | .

18,894 |
288,264

307,158 | .

As per our Report of even date

'For Manjeet Singh & Co.
Chartered Ac untants

Mé L eihémS 75, B
/ Y
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......

emki'e‘rs “’Nﬁmkier 088759

" Ludhiana, 29th May,‘2018

- (Harinder Singh)

Director

For and on behalf of the Board

A fRexe

(Hameesh Kaur Arora)

Director




SIGNIFICANT ACCOUNTING POLICIES

A. Basis of Preparation of Financial Statements
The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting ‘

Principles in India (Indian. GAAP). The Company has prepared these financial statements to comply in all- materlal h

respects with the Accounting Standards notified under section 133 of the Companies Act, 2013 (the Act‘) read with:
_.Rule 7 of the Companies (Accounts) Rules, 2014, «

B. Use of Estimates
-The preparation of the financial statements in conformlty wrth Indlan GAAP. requires the  Management to make
estimates and assumptions considered in the . reported amounts of assets and liabilities (including contingent liabilities)
_and the reported income and expenses during the year. The Management - believes that the estimates- used in-
-preparation of the financial statements are prudent and reasonable. Future results could differ due to these estlmates
- and the differences between the actual results and the estimates are recognlzed in the periods in whlch the results are
known / matenahze - : :

C. Fixed Assets ;
Fixed assets are carried at cost less accumulated deprecratlon and |mpa|rment Iosses |f any. The cost of fi xed assets
1ncludes interest on borrowings attributable to acquisition of qualifying fixed assets.up to the date the asset is ready for\
its intended use and other incidental expenses incurred up to that date. Subsequent’ expenditure. relating to flxed.
assets is capitalized only if such expenditure results-in an increase in the future benefits from such asset beyond its:
previously assessed standard of performance. “

- D. Depreciation and Amortlzatlon : ;
Depreciation on fixed assets is provided on the straight line method using the rates arrived at based on useful llfe of
the assets prescribed under Schedule |I of the Companies Act, 2013 which is also as per the useful life of the assets
estimated by the management :

E. Impairment of Assets
 The company assesses at each balance sheet date whether there is any indication that an asset may be impaired, If
any such indication exists, the Company estimates the recoverable amount of the asset. If such recoverable amount of

the asset or the recoverable amount of cash generating unit which: the asset belongs to, is less than its carrying "

amount, the carrying amount is reduced to its recoverable amount. The reduction is treated as an impairment loss and
is recognized in the Profit & Loss Account..If at the balance sheet date there is -an indication that a previously
assessed impairment loss no longer exists, the recoverable amount is reassessed and the asset is reﬂected at the :
'recoverable amount subject to maximum of depreciable historical cost.

F. lnvestments




. Inventories
" Inventories are valued at the lower of cost and the net reallzable value.

Revenue Recognition
The Company follows the mercantile system of accounting and recogmzed Prof t & Loss on that basis.

Borrowmg Costs

~ Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalized as part of the
cost of such assets. A qualifying assets is one that necessarily takes substantial period of time to get ready for
intended use. All other borrowing costs are charged to revenue.

Taxes on income :
Current tax is the amount of tax payable on the taxable |ncome for the year as determined in accordance W|th the
prowsmns of the Income Tax Act, 1961. :

Deferred tax is recognized on timing differences, being the differences between the taxable income and the accountlng
income that originate in one period and: are capable of reversal in one or more subsequent periods. Deferred tax is ‘
measured using the tax rates and the tax laws enacted or substantially enacted as at the reporting date. Deferred tax
liabilities are recognized for all timing differences. Deferred tax assets in respect of unabsorbed depreciation and carry
forward of losses are recognized only if there is virtual certainty that there will be sufficient future taxable income
available to realize such assets. Deferred tax assets are recognized for timing- differences of other items only to the
extent that reasonable certainty exists that sufficient future taxable income will be available against which these can be
realized. Deferred tax assets and liabilities are offset if such items relate. to taxes on income levied by the same
governing tax laws and the Company has a legally enforceable right for such set off Deferred tax assets are reviewed
at each Balance Sheet date for their realisability.

Provisions and contingencies _
Contingent liabilities, if material, are disclosed by way of notes, contingent assets are not recognized or disclosed in

the financial statements, A provision is recognlzed when an enterpnse has a present obligation as a result of past
event(s} and it is probable that an outflow of resources embodying economic benefits will be requ1red to settle the
obligation(s}, in respect of which a reliable estimate can be made for the amount of obligation.




'-‘Notés forming part of the financial statements

Note 1 Share capital -

Particulars .- For the year ‘ended ‘For the year ended
31st March, 2018 J1st March, 2017

Number of shares Amount Number of shares Amount.
Authorised : ' S S
Equity shares of Rs.100 each 25,000 - 2,500,000 25,000 2,500,000
Issued o
Equity shares of Rs.100 each 24,4701 2,447,000 24,470 ‘2,‘447,;000
Subscribed and fully paid up 1 - |
Equity shares of Rs:100 each 24,470 2,447,000 24,470

- 2a447000]

1.1 The Company has only one class of equity shares having a par value of Rs. 100 per share. Each shareholder is eligi_blé5

for one vote per share.

1.2 The details of shareholders holding more than 5% shares:*

Name of the shareholder

.As at 31st March, 2018

As at 31st March; 2017

- Number of shares | % of holding| ~ Number of shares % of holding - -

; ‘held ' held ‘ |
Master Trust Ltd 12,500 { 51 12,500 - - 51
Jashanjyot Singh - 5,820 24 5,820 24|
Harjeet Singh Arora 3,010 12 3,010 | 12|
Harneesh Kaur Arora - 3,000 12 3,000 121

1.3 The reconciliation of the number of shares and amount outstanding is set out below :
Particulars ' As at 31st March, | As at 31st March, |

‘ 2018 2017 |
: : ; . Number of shares Number of shares
Equity Shares at the beginning of the year - 36,970 36,970
Add: Equity shares issued - B
Equity Shares at the end of the year 36,970 36,970
Note 2 Reserves and surplus
Particulars As at 31st March, As at 31st March, .
‘ 2018 2017 ‘
Rs. - Rs.

Securities Premium Account

As per last Balance Sheet 14,945,000 14,945,000

Add Issued during the year : - 1
Closing balance 14,945,000 14,945,000
Profit and Loss Account o

As per last Balance Sheet 5,010,266 4,897,326
Add: Profit for the year 705,220 112,940 .
Closing. balance 5,715,486 5,010,266 |

Total 20,660,486

19,955,266




Note 3 Deferred Tax Liability

As at 31st Ma"rich,l o

“ITotal

Particulars As at 31st March,
‘ 2018 2017
Rs. Rs.
Deferred Tax Liability o
Related to fixed assets 922,032 11 98,905
Deferred Tax Asset :
On account of Gratuity 62,885 34,885
Net 859,147 | 1,164,020 |
Note 4 Short-term ‘borrbwings
Particulars As at 31st March; As at 31st March,
‘ 2018 2017 -
Rs. Rs.
Loans and advances from related parties for busmess purpose - 14,568,647 -
Unsecured
[Total 14,568,647
Note 5 Tradé payables
Particulars " As at 31st March, As at 31st March,
o ' 2018 2017
Rs. Rs.
Trade payables
. —=Total outstandmg dues of micro enterprlses and small enterpnses - -
~ Total outstandmg dues of creditors other than micro enterprlses and 41,606,396 -
~small enterprlses :
41,606,396 -

Note 6 Other current liabilities

Particulars

As at 31st March,

As at 31st'‘March,

2018 2017 -

Rs. Rs. .
Other payables 12,127,563 833,135 |

‘1Cheque Issued (Net) 1,482,141 198,105 |

Total 13,609,704 1,031,240
thé 7 Short-term prq\(isio.ns ; ‘ B ;
Particulars As at 31st March, As at 31,«‘st~Ma‘rch,

2018 - 2017 -

Rs. Rs.
Provision for gratuity 244,214 ‘ 112,"895: ’
Total 244,214 112,895}
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Note 8 Fixed assets

P

Q_.Omw block

13,640,065

Particulars Accumulated depreciation Net block
Balance Additions Disposals/ Balance Balance Depreciation Eliminated.} Balance Balance Balance
as at Transfer as at as at expense for the |on disposal} as at as at as at
1st April, 2017 ~ 31st March, 2018 st April, 2017 year of assets | 31st March, 2018 | 31st March, 2018 | 31st March, 2016
Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.
Office wc:&:m 7,203,740 - - Nmowv.ﬁo 970,864 124,658 - 1,095,522 -6,108,218 6,232,876
mE::&m & Fixtures 1,803,086 - - 1,803,086 1,255,266 241,009 - 1,496,275 306,811 547,820
Computer w,oméma 2,626,924 - - .N.mmmummuﬁ 2,626,924 ‘- - 2,626,924 - -
Electric Fittings 1,214,755 - - . 1,214,755 853,305 187,002 - 1,040,307 GA.A.AMW mmﬁ%mo
Office equipment 617,768 - - mﬁ_ﬂ.mm 367,777 93,575 - 461,352 156,416 249,991
Air Conditioner 173,792 - - \_w.w_ﬂmm 111,517 25,341 - 136,858 \ 36,934 62,275
Total 13,640,065 - - 13,640,065 6,185,653 671,585 - 6,857,238 m.umn.mnﬂ 7,454,412
Previous year - - . 13,640,065 ‘ 5,514,611 671,042 - m;mmbmu 7,454,412




~

Note 9 Long-term loans and advances

As at 31st March,

572,758

Particulars As at 31st March,

‘ 2018 2017
Rs. Rs. .

Security deposits ‘ ; ;
{Unsecured, considered good 367,384 367,384 |
|Advance income tax . 700,776 | 1,070,555

Total 1,068,160 1,437,939 |

Note 10 Inventories

Particulars As at 31st March, . | Asat 31st Maréh, o
‘ 2018 2017. -
Rs." - Rs.

Stock-in—trade (acquiréd for trading) ERR T B
Securities ‘ ’ 85,350,657 ’ 1,600,0000‘

Total 85,350,657 | 1,600,000 |

Note 11 Trade receivables
Particulars As at 31st March, As at 31st March,

2018 2017
Rs. Rs. =
|Trade receivables outstanding for a period exceeding six months from the - -
date they were due for payment Unsecured, considered good

Trade receivables outstanding for a period less than six months from the B 1,564 315,000 |

date they were due for payment - e ' ’

Total 1,564~ .'315,000]

Note 12 Cash and cash equivalents
Particulars As at 31st March, As at 31st Marc‘h, '

‘ 2018 2017
Rs. Rs.

Cash on hand 75,379 31,532 |
Balances with banks ‘ - o
kIn current accounts 497,379 : 275,626

Total -

307,168 |

N \w,
S e U




Note 13 Short-term loans and advances

Particulars

AS at 31st March,

As at 31st March,

2018 2017
Rs. Rs.
Loans and advances to related parties ' ‘ : g
Unsecured, considered good ' - 13,474,62Z
Prepaid expenses - Unsecured, considered good 66,421 | L 66,\616  ‘
' Other Receivable : L
‘Unsecured, considered good 153,207 | . 54,669
Total 219,628 | 13,595,912
Note 14 Revenue from operations
Particulars For the year ended For the ye‘ar en‘c\l‘eckl‘ ‘
" 31st March, 2018 31st March, 2017 .
Rs. Rs. -
Professional Income 2500,000 | 6.000,000 |
| Securities Trading Account 71,630,336 8,680,395 -
Dividend Income 55411 )
Total - 74,185,747 14,680,395]
~ Note 15 Other income
-|Particulars . For the year ended | For the year ended | \
‘ 31st March, 2018 31st March, 2017 B i
Rs. - ~Rs. .
| Rent Income 2,301,600 900,000
| Interest Income 64,604 R I
[Total 2,366,204 900,000 |




Note 16 Employee benefits expense

Particulars For the year ended For the year ended
‘ 31st March, 2018 31st March, 2017 -
Rs. Rs.
Salaries and wages 39,887,746 8,901,155
‘| Contribution to Provident Fund 123,272 41,219
Staff welfare expenses 284,621 272,041
Total 40,295,639 5,214,415
Note 17 Finance costs
|Particulars For the year ended | For the year ended
31st March, 2018 31st March, 2017
Rs. ’ Rs.
| Interest expenses 29,490,892 - 163,952
Bank Charges 205 : L
Total 29,491,187 163,952
Note 18 Other;expe‘nses
Particulars ~For the year ended | For the year ended
31st March, 2018 31st March, 2017
Rs. ~ Rs.
Payments to auditors
As auditors - statutory audit - 40,0001 15,000
For Tax Audit 10,000 3,000
Printing and Stationery 241,584 251,921
' Postage, Telegram and Telephone Expenses 114,842 97,093
Insurance . 5,608 7,452
Travelling & Conveyance 86,055 16,590
General Expenses 30,180 22,819
Office Maintenance 1,765,601 1,482,134
Subscription Charges 119,162 124,221 |
Diwali Exp. 6,300 8,160
Internet Expenses 203,424 200,000
Generator Expenses. 200,611 345,475
Water & Eelectricity 2,588,826 2,298,460
5,412,193 4,872,325

Total




Notes forming parts of financial statements

19. No contingent fiability exists at the end of the Financial Year.

20. In the opinion of the Board, all the Current ASsets, Loans & Advances have a value on realization in
ordinary course of business at least equal to the amount at which they are stated except as expressly stated
otherwise. : .

21. Related Party Disclosures

As required by AS-18, Related Party Disclosures, are given below:

Holding/Fellow Subsidiariéé Associates/Enterprises owned or ' Key Management

significantly influenced by the key Personnel and their
Management Persons or their Realtives
Re[atives
Master Trust Ltd | Prime Industries Ltd. Mr. Harjeet Singh Arora
Master Capital Services Ltd. Master Share & Stoek Brokers Ltd. | Mr. R K Singhania |
Master Insurance Brokeré Ltd H.K Arora Real Estate éervice Ltd ~ Mr. Harinder Singh
Master Commodity Services Ltd Prime Agro Farms Pvt Ltd . Mr. G .S Chawla
Master Portfolio Services Ltd. Big Build Real Estate Pvt Lid Mr. Pavan Chhabra
Master Infrastructure & Real Estate - Amni Real Esiate PvtLtd- Mrs. Harneesh Kaur Arora
Developers Lid. . ;
Matria Estate Developers Pvt Ltd Mr. Sudhir Kumar
MTL Capital Coﬁsultanté Pvt Ltd Mrs: PaNeen Singhania
Sanawar Investments Mr. Puneet Singhania
'PHDA Finkancikal Services (P) Ltd. | Mr. Chirag Singhania
Saintco India (P) Ltd. ‘ Mrs. Palka A Chdpra
Singhania Properties. ‘ Mr. Jashanjyot Singh
Partnership Firms ' Mrs. Harinder Kaur Minocha

Mrs. Rohila Singhania
Mrs. Isha Singhania

Mr. Anil Kumar Bhatiya

Mr. Ashwani Kumar
Mrs. Priyanka Thukral



Transaétions with related parties

Associates/Enterprises owned

Holding/ Fellow | Key ; Rupeées Total
Subsidiaries or significantly influenced by Maqagement
the key Management Persons - | Personnel and
or their Relatives their Relatives
Professional 2500000 | e - 2500000
Income : ‘ o
~ (6000000) () () " (6000000) - -
Rent Received 2301600 = 2301600
(900000) ) (—) (900000)
Brokerage Paid 24268971 | 2426897‘1 
(8231792) (----)' | (=) (8231792)
Interest Paid 29484316 2k94843'1-6
(69442) . () (m) (69442) -
Remuneration e - 375000 375006 -
(-} () | {375000) (375000) :
Balance Payable 14568647 ;145‘68647‘«
Loan & Advances () (-—--) (—-——) (—5--)‘ :

. éalance Re‘ceivab‘le - — —— m 1
Loan & Advances (13789627) (=) 9| sTsesen |
Sundry Debtors 1564 n e 1564 o

(315000) (—) () i (315000)
Sur-ldry Creditor 41594260 - e ' 41594_260:“~ ’
(=) ) ()




22. Security Trading Account includes profit.in cash segment, future option segment of equity and commodity. Sales and
purchase amount include value of MTM(Net) of Transaction in derivative segment(if any).

23. Disclosures relating -to. amount unpaid at the year ‘end and together with Interest required under Mbicro, Small-and:
Medium Enterprise Development Act 2006 have been given to the extent company has received the information from
supplier’s regarding the status under such Act. ‘ : : ‘

24. The company is engaged in trading of securities and.there are no separate reportable segments as per Accounting :
standard -17 on "Segment reporting”. ‘ S ’ \ :

25. Previous year's figures have been regrouped / reclassified wherever necessary to cofrespond with‘thé current Ayear"s
classification / disclosure. ‘ o ' ' e

kAs per our report of even date attached

For Manjeet Singh & Co. - ‘ | ; For & on behalf of t‘hegB'ovalk'd o
Chartered Accountants ’ . : ' ‘ o

Ao

(HarinderSingH) (Harneesh Kaur Arora)
/ . Director = " Director -
Membership No. 088759 DIN-00122802 - DIN-00089451

Place: L.udhiana
Dated; 29.05.2018



